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DIGITAL-INTEGRATION MODEL OF GREEN
LENDING: INSTITUTIONAL GROUNDING IN
COMMERCIAL BANK PRACTICE

Melikuzieva Dilrabo Mukhitdinovna

PhD Student, Tashkent State University of Economics
ORCID: 0009-0006-2734-8981

E-mail: delchibayeva@gmail.com

Abstract: In today’s banking systems, green lending is becoming an institutional necessity rather than a
voluntary initiative. Yet existing research tends to approach this shift from two separate directions. One strand
of work offers a descriptive analysis of state policy and regulatory frameworks. Another measures the impact
of banks’ digital transformation on credit risk, relying mainly on quantitative models. An operational model that
brings these two strands together is still largely missing. To help close this gap, this article proposes the Digital-
Integration Model of Green Lending, which unites state incentive mechanisms, international financial institution
resources, and digital scoring technologies within a single three-tier framework spanning the macro, meso,
and micro levels. The model operates through six interconnected mechanisms: green-score rating, interest-
rate differentiation, certificate-based verification, state co-financing, systematic channeling of international
resources, and sector-based portfolio allocation. The study relies on comparative and economic-statistical
analysis, since the aim is not to measure the model’s efficiency in numerical terms but to demonstrate its
institutional grounding. The findings confirm five distinct advantages: reduced dependence on donor capital,
the conversion of environmental incentives into concrete financial value, reduced information asymmetry,
improved credit portfolio quality, and greater systemic adaptability. Each of these advantages is set against
the relevant theoretical grounding in the international literature. The model’s practical applicability is illustrated
through proposals already confirmed at a commercial bank. The findings offer policymakers and commercial
banks practical groundwork for systematizing green lending.

Keywords: green lending; digital scoring; blended finance; state-bank cooperation; ESG credit rating;
three-tier institutional model; green certification.

Annotatsiya: Bugungi bank tizimlarida yashil kreditlash ixtiyoriy tashabbusdan ko‘ra institutsional zaruratga
aylanib bormogda. Birog mavjud tadgiqotlar ushbu o‘zgarishni, asosan, ikki alohida yo‘nalishda tahlil giladi.
Birinchi yo‘nalish davlat siyosati va tartibga solish mexanizmlarini tavsifiy jihatdan yoritadi. Ikkinchi yo‘nalish esa
banklarning ragamli transformatsiyasining kredit riskiga ta’sirini, asosan, migdoriy modellar asosida baholaydi.
Ushbu ikki yo‘nalishni yagona operatsion model doirasida birlashtiruvchi yondashuv esa hanuz yetarli darajada
ishlab chigilmagan. Mazkur bo‘shligni bartaraf etishga hissa qo‘shish magsadida ushbu maqolada davlat
rag‘'batlantirish mexanizmlari, xalgaro moliya institutlari resurslari hamda ragamli skoring texnologiyalarini
makro, mezo va mikro darajalarni gamrab oluvchi yagona uch pog‘onali tizimda integratsiyalovchi Yashil
kreditlashning ragamli integratsiya modeli taklif etiladi. Model oltita o'zaro bog‘lig mexanizm orgali faoliyat
yuritadi: yashil skoring reytingi, foiz stavkalarini differensiallashtirish, sertifikatlarga asoslangan verifikatsiya,
davlat tomonidan qo‘shma moliyalashtirish, xalgaro resurslarni tizimli yo‘naltirish hamda tarmoglar kesimida
kredit portfelini tagsimlash. Tadgiqotda qgiyosiy va iqtisodiy-statistik tahlil usullaridan foydalanilgan, chunki uning
magsadi model samaradorligini migdoriy jihatdan baholash emas, balki uning institutsional asoslarini namoyon
etishdan iborat. Natijalar modelning beshta muhim afzalligini tasdiglaydi: donor kapitaliga garamlikning
kamayishi, ekologik rag‘batlarni aniq moliyaviy giymatga aylantirish, axborot assimetriyasining gisqgarishi,
kredit portfeli sifatining yaxshilanishi hamda tizimning moslashuvchanligi ortishi. Ushbu afzalliklarning har biri
xalgaro ilmiy adabiyotlarda keltirilgan tegishli nazariy yondashuvlar bilan asoslab berilgan. Modelning amaliy
go'‘llanish imkoniyatlari tijorat bankida tasdiglangan takliflar misolida yoritilgan. Tadgigot natijalari siyosat ishlab
chiquvchilar va tijorat banklari uchun yashil kreditlash tizimini institutsional jihatdan takomillashtirish hamda
tizimlashtirishga xizmat qiluvchi amaliy asosni taqdim etadi.

Kalit so‘zlar: yashil kreditlash; ragamli skoring; aralash moliyalashtirish (blended finance); davlat va bank
hamkorligi; ESG kredit reytingi; uch pog‘onali institutsional model; yashil sertifikatlash.
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AHHoTauusa: 3enéHoe KpeauToBaHWE B COBPEMEHHOM 6aHKOBCKOM CUCTEME MOCTEMNEHHO CTaHOBUTCSA
He O0OpOBONBLHON WHMLMATMBOW, @ WMHCTUTYLMOHAaNbHOM HeobxoammocTbio. Mexay Tem cyliecTBytoLime
nccrnefoBaHns 06bIYHO paccmaTpuBaloT 3TOT MPOLECC B ABYX Pa3pO3HEHHbIX HanpasneHusx. OgHa rpynna
paboT onucaTenbHO aHanu3upyeT roCyAapCTBEHHYIO MOMUTUKY W HOpMaTUBHO-NpaBoByto 6ady. [pyras
n3mepsieT BNsHMe LMPOBON TpaHchopMaLmm BaHKOB Ha KPeAUTHbIM PUCK, ONMpasicCh MPenMYLLECTBEHHO
Ha KonuyecTBeHHble mopenu. OnepaunoHHas mogernb, obbeanHsowas oba aTux nogxoda, B nuteparype
npakTuyeckn oTcyTcTByeT. YUTobbl BOCNOMHMTL 3TOT Mpoben, B cTaTbe npeanaraetcsa Moaenb uugpoBon
NHTEerpauumn3enéHorokpeanToBaHus, 06beanHsIIoLLLasa MeXaH3MbI roCyAapCTBEHHOTO CTUMYNMPOBaHUS, PeCypChbl
MeXOyHapoOHbIX PUHAHCOBBLIX MHCTUTYTOB M TEXHONOMMW LUMPOBOrO CKOPUHIa B €OUHYI0 TPEXYPOBHEBYIO
CUCTEMY — Makpo-, Me30- M MUKpoypoBeHb. Moaenb (yHKUMOHUPYET 4Yepes3 LUeCTb B3aMMOCBSA3aHHbIX
MEXaHM3MOB: PENTUHI «3enéHoro Gannay», AuddepeHumaunio NPOLEHTHbIX CTaBOK, CepTUdUKaLUOHHOE
NoATBEPXKOEHWE, rocyqapCTBEHHOE CO (hMHaHCUPOBaHWE, CUCTEMHOE NepepacnpeneneHme MexayHapoaHbIX
pecypcoB W cekTopanbHoe opMupoBaHue noptdend. B unccnegoBaHMn  Mcnonb3oBaHbl  MeTOAbI
CPaBHMUTENBHOMO M 3KOHOMUKO-CTATUCTUYECKOro aHanusa, MoCKOMbKy Lernb paboTbl — He KonmMyecTBEeHHas
oLeHKa 3h(PEKTUBHOCTN MOAENMU, a AEMOHCTpaLUNA €€ UHCTUTYLMOHaNbHOW 060CHOBaHHOCTU. Pesynbrathl
MOATBEPXKOAT MATb NPEVMMYLLECTB: CHWKEHUE 3aBUCUMMOCTW OT [AOHOPCKOro Kamurtana, npesBpalleHue
9KOJIOMMYECKOro CTUMYra B KOHKPETHYI (PMHAHCOBYIO LIEHHOCTb, CHIKEHME MH(DOPMALIMOHHON acCMMETPUN,
MoBbILLEeHMe KayeCcTBa KpeanTHOro NopTdens U pOCT CUCTEMHOM afanTUBHOCTU. Kaxkgoe 13 aTux NpenmMyLLecTB
COMOCTaBIEHO C COOTBETCTBYIOLUMM TeopeTuyeckum OBOCHOBaHMEM B MeEXAYyHapodHOW nuTepaType.
lMpakTuyeckass MPUMEHMMOCTb MOAENW MNoKasaHa Ha npuMepe MNpPensniokKeHUn, yXe NOATBEPXAEHHbLIX B
OesTenbHOCTM KoMmmepyeckoro 6aHka. PesynbraTtel MCCiefoBaHUSA AatoT Nuuam, NPUHMMaloLWMM peLleHuns
B cpepe SKOHOMMYECKON MOMUTUKM, U KOMMEPYECKMM BaHKaM MpakTMYecKylto OCHOBY AN cucTtemMartusaumun
3€MNEHOro KpeamToBaHuUS.

KnioueBble cnoBa: 3enéHoe KpeouToBaHue; LUMPOBON CKOPUHF; CMeLUaHHOe (UHAHCUMPOBaHWUE;
rocyaapcTBeHHO-6aHKoBCKOe NapTHEPCTBO; ESG-KpeanTHbIN PEenTUHr; TPEXYPOBHEBAsS MHCTUTYLMOHaNbHas
Mozerb; 3enéHas cepTudmkaums.

INTRODUCTION

The accelerating shift toward a green economy is forcing banks to rethink how they lend. Climate risks
have grown sharper, and ESG criteria now sit at the center of investment decisions. Banks play a distinctive
role here. Credit is the main channel through which the real economy moves toward a low-carbon model.
In developing economies, this task is harder still, since banks must protect financial stability and improve
environmental performance at the same time.

Current credit-assessment practice in these economies has not caught up with this demand. Credit
decisions still rest mainly on collateral, liquidity, and solvency. A project’s environmental impact rarely enters
this calculation. Banks end up unable to prioritize environmentally beneficial projects, even when such projects
carry lower risk over time.

Research on green lending has grown along two separate paths. One strand offers descriptive analysis of
state policy and regulatory frameworks in a single country. The other studies how banks’ digital transformation
affects credit risk and performance, usually through panel regression or difference-in-differences methods, with
Chinese commercial banks as the most common case. Rahman and colleagues [1] point to a similar gap: a
lack of systemic, integrative research on the banking sector. Their observation concerns Bangladesh, but the
same need applies just as much to economies with a well-developed regulatory system. In such settings, the
state has already built a wide range of environmental incentives, and this gives a sufficient basis for bringing
them together into one operational model. Yet a scheme that unites these two research directions is still largely
missing from the literature.

This article proposes such a model. It brings state incentive mechanisms, international financial institution
resources, and digital scoring technologies together within a single three-tier structure. The study moves
beyond describing the regulatory system alone and, for the first time, links it with international empirical findings
in one operational scheme. The article also shows that the model is not just theoretical — it is already applied
in practice. This gives the findings practical value not only for researchers but also for policymakers and
commercial banks.

econoscitech-integration-journal.uz
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REVIEW OF LITERATURE ON THE SUBJECT

The most direct approach to integrating environmental scores mathematically into credit decisions comes
from Agosto, Cherchiello, and Giudici [2]. Using a Bayesian learning model, they show that ESG scores from
different sources can be combined, with each indicator’s contribution to predictive accuracy identified separately.
This work offers the closest methodological parallel to the first mechanism of the proposed model — integrating
a “green score” rating into credit scoring — since it demonstrates a concrete, mathematical way of merging
environmental scores with financial indicators.

On how such a rating affects the price of credit, Li and colleagues [3] provide direct evidence. Their study
confirms that subsidized loans are effective in encouraging clean production innovation. Offering preferential
rates to environmentally active clients, then, is not merely a policy choice but an economically grounded
instrument, and it is precisely this logic that underlies the model’s second mechanism.

The idea of independent, certificate-based verification is likewise supported by international experience.
Zhang and colleagues [4] find that digitalization at the level of bank governance reduces green credit risk by
lowering information asymmetry. This finding bears directly on the model’s third mechanism — credit approval
through “green energy” certificates — since such certificates serve precisely to remove information asymmetry
without requiring additional technical expertise on the bank’s part.

On the necessity of state involvement, Fedorova [5] reaches an important conclusion: green credit markets
cannot expand sustainably without state intervention, a problem that is especially acute in economies rich in
resources but where institutional readiness is still taking shape. This finding establishes the general rationale,
while the precise mechanics were later shown by Flammer, Giroux, and Heal [6]. Their model demonstrates
that development finance institutions use concessional financing — loans priced below market rates — to draw
private capital into projects, with the degree of concession an institution is willing to offer tied to a project’s
social and environmental impact. The model’s fourth mechanism — allocating the interest burden through state
subsidy — can be seen as a practical application of this same concessional-capital logic.

For the fifth mechanism — the systematic channeling of international financial institution resources through
commercial banks — no direct empirical parallel was found in the international literature. This is, in fact,
unsurprising: existing studies typically examine the effect of donor funds at the project level, not the mechanism
by which they are systematically routed through national banking infrastructure. This mechanism therefore
rests entirely on Uzbekistan’s own regulatory framework and stands as one of the model’s independent, original
components.

The idea of diversifying risk by spreading a portfolio across several sectors also finds indirect support in
the digital-transformation literature. Drawing on multi-year data from 114 Chinese commercial banks, Chen
and colleagues [7] show that the effect of digital transformation on green credit performance varies by level
— changes at the governance and business level produced stronger results than those at the strategic level.
This variation suggests that the effectiveness of portfolio management depends on the level within the bank at
which digital change is implemented — a factor that should also be taken into account when carrying out the
sector-based allocation envisioned in the model’s sixth mechanism.

One of the most comprehensive findings on the emerging-market context comes from Bernad, De Haas,
and Rud [8]. Surveying 644 bank executives and heads of credit departments across 33 low- and middle-income
countries, they examine how a bank’s formal climate commitments relate to its actual lending practices. The
results show that these commitments largely reflect genuine environmental direction rather than greenwashing.
The proposed model, by contrast, rests entirely on Uzbekistan’s own regulatory and legal framework, which
gives it a national institutional foundation. It should also be noted that none of the sources cited in this section
— [2] through [8] — examine Uzbekistan or Central Asia directly. They come from Chinese, U.S., or broader
international financial contexts. Their role here is therefore limited: they help ground individual mechanisms
conceptually, not to suggest that the model itself is built on foreign experience.

RESEARCH METHODOLOGY

The study relies on comparative and regulatory-legal analysis. Four green-financing mechanisms
were selected, all introduced between 2025 and 2026 through three presidential decrees and Cabinet
of Ministers resolutions. In each mechanism, commercial banks act as a credit or subsidy channel. The
official texts of these documents, taken from the lex.uz legal database, served as the primary source. Each
mechanism was described using the same scheme: regulatory basis, financial source, the bank’s role,
and the final condition. The four descriptions were then compared to check whether a common underlying
chain exists.

< 13 > econoscitech-integration-journal.uz
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ANALYSIS AND RESULTS

The proposed model rests on three ideas: placing environmental performance at the center of the credit
decision, automating the assessment process through digital tools, and bringing state and bank resources
together into a single flow. Figure 1 spreads these ideas across five characteristics, each reinforcing the others:
green-value-based assessment cannot function without digital infrastructure, and digital infrastructure remains
isolated without institutional integration. For this reason, the model is built not as a collection of separate
instruments but as an integrated system (Figure 1).

Characteristics of the Digital-Integration Model of Green Lending

Green-value-based assessment

Digital scoring and monitoring

Institutional integration

Incentivization and monetization

Systemic adaptability

Figure 1. Digital-Integration Model of Green Lending: five core characteristics’

These ideas operate in practice through a three-tier structure, illustrated in Figure 2. The top tier brings
together sources of funding — the state, international financial institutions, and dedicated funds. In the middle
tier, the bank does its work: digital scoring, the credit decision, and disbursement follow one another in that
order, since each stage supplies the information the next one needs. In the bottom tier sit the client and
the project, whose outcomes are fed back into the middle tier through a feedback loop. The line running
from “Environmental monitoring” back to “Digital scoring” in Figure 2 represents the model’'s most important
architectural feature: monitoring is no longer a one-off control step but becomes a mechanism through which
the system teaches itself (Figure 2).

State IFI Green
resources resources funds

COMMERCIAL BANK

Digital scoring Credit decision Disbursement
Green score ESG assessment Rate incentive

Environmental monitoring

Credit application Financing

Client Green project
Eco-active citizen Real-time monitoring

Figure 2. Digital-Integration Model of Green Lending:
macro-meso-micro architecture with feedback loop?

econoscitech-integration-journal.uz < 49 >
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This structure is set in motion through six mechanisms, whose weight and grounding in the international
literature are not equal.

The first is the green score. Under the “Yashil makon” initiative, an environmentally active client receives
an additional scoring point. Turning environmental data drawn from different sources into a single, reliable
figure is not a trivial technical task. Agosto, Cherchiello, and Giudici [9] use a Bayesian model to combine
several ESG indicators, calculating each one’s individual contribution to the final score. Their finding is that a
combined score of this kind genuinely improves the quality of the credit decision. In the proposed model, the
same task is carried out not through a complex statistical model but through a ready-made formula built on
three components — environment, energy, and resources — which can be seen as a simplified, practically
applicable version of the same idea.

The second mechanism is rate differentiation. In banks with a substantial state share, a credit discount
for environmentally active clients has been established as a stable regulatory standard. Li and colleagues [10]
likewise document the effect of subsidized credit in encouraging innovation. The difference lies in this: there,
it is a voluntary program; here, it is a stable institutional practice. The third mechanism is certificate-based
verification. A unique digital identifier is issued for every megawatt-hour of renewable energy produced, and the
bank no longer needs to seek additional expert review. This addresses the problem of information asymmetry
in the same way that digitalization, as shown by Zhang and colleagues [11], reduces green credit risk more
broadly.

The fourth mechanism — state and blended financing — rests on the clearest theoretical foundation of
the six. Flammer, Giroux, and Heal [12] show how development finance institutions operate: an institution
lends below the market rate to draw in private capital, and the more concession it is prepared to offer, the
more this depends on a project’s environmental impact. Put differently, the subsidy is Source: compiled by the
authorallocation of state funds for construction projects holding a “green” certificate is precisely this same logic
taking shape in Uzbekistan’s context.

The fifth mechanism is the systematic channeling of international resources. In 2025, five billion two
hundred sixty million dollars are to be mobilized under state guarantee, and a further two billion seven hundred
sixty million dollars without guarantee. Of this, one billion one hundred million dollars comes from the European
Bank for Reconstruction and Development, and one billion dollars from the Islamic Development Bank. Eighty
percent of the funds mobilized pass through a simplified procedure via the banking system. No parallel exists
for this mechanism in the international literature — existing studies examine the effect of donor funds at the
project level, not the mechanism by which they are systematically channeled through the banking system. The
mechanism therefore rests entirely on Uzbekistan’s own experience.

The sixth mechanism is sector-based portfolio allocation. A bank does not concentrate its green credit in
a single sector but spreads it across several. This is a straightforward risk-diversification rule and, as such,
requires no separate international evidence.

Together, these six mechanisms produce five outcomes: reduced dependence on donors, environmental
scores acquiring financial value, narrower information asymmetry, improved portfolio quality, and a system that
adapts to new rules. Table 1 sets these outcomes against international practice (Table 1).

Table 1. Comparative Analysis of the Proposed Model and International Practice?

Criteria Uzbekisrt::d(gl;'oposed Chinese banks Emerging-market banks
State involvement Regulatory standard Mixed, partly mandatory Largely voluntary
Digital scoring Early stage Widely adopted Depends on bank size
Donor dependence High Moderate High (in smaller banks)

Bernad, De Haas, and Rud [13] surveyed 644 bank executives across 33 countries and found that in
emerging markets, banks’ climate commitments largely correspond to real practice, though these commitments
typically remain at the level of voluntary initiative. In Uzbekistan, the same direction is anchored as a regulatory
standard — a distinction the table makes visible.

CONCLUSIONS AND SUGGESTIONS

This study has examined green lending as a single system linking the state, banks, and digital technology.
DIMGL operates through a three-tier architecture, with each tier performing a distinct function: resource

3 Source: compiled by the author
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provision, credit decision, and outcome and feedback. The model brings together six mechanisms, each
grounded in Uzbekistan’s regulatory framework. Some of these mechanisms have strong theoretical support
in the international literature. Others — most notably the systematic channeling of international resources —
stand as fully independent, nationally grounded solutions.

The model has already been tested in practice through one bank, Alokabank. This demonstrates that
DIMGL is not merely a theoretical construct. In terms of digital infrastructure, the model itself points to a path
for practical implementation. Digital scoring can be rolled out faster in urban banks. In rural areas, the process
will move more slowly, given the differing level of technical readiness.

These findings lead to three concrete recommendations. The first is directed at policymakers. A unified
technical standard is needed to extend the green-score system to other banks — one that allows each bank to
connect to a shared platform rather than build its own scoring system from scratch. The second is directed at
commercial banks themselves. Independent verification mechanisms need to be strengthened to preserve the
reliability of the green score, which matters all the more because the score directly affects the credit rate — an
inaccurate score leads to inaccurate pricing. The third addresses the disparity facing rural areas. The state
could allocate a dedicated program to develop digital infrastructure for local banks, ensuring that the green-
score system performs consistently across the country.

REFERENCES:

1. Rahman, S., Moral, |.H., Hassan, M., Hossain, G.S., Perveen, R. A systematic review of green finance in
the banking industry: perspectives from a developing country // Green Finance. — 2022. — Vol. 4, No. 3. — P.
347-363. DOI: 10.3934/GF.2022017.

2. Agosto, A., Cerchiello, P., Giudici, P. Bayesian learning models to measure the relative impact of ESG
factors on credit ratings // International Journal of Data Science and Analytics. — 2025. — Vol. 20, No. 2. — P.
357-368.

3. Li, Z,Liao, G., Wang, Z., et al. Green loan and subsidy for promoting clean production innovation // Journal
of Cleaner Production. — 2018. — Vol. 187. — P. 421-431. DOI: 10.1016/j.jclepro.2018.03.066.

4, Zhang, Y, Ye, S,, Liu, J., Zhang, L., Li, J. Can digital transformation of commercial banks reduce green
credit risks? // International Review of Financial Analysis. — 2025. — Vol. 99. — Art. 103934.

5. Fedorova, E.P. Role of the state in the resolution of green finance development issues // Financial Journal.
—2020. — Vol. 12. — P. 37-51. DOI: 10.31107/2075-1990-2020-4-37-51.

6. Flammer, C., Giroux, T., Heal, G.M. Blended finance // Journal of Financial Economics. — 2026 (in press);
short version: AEA Papers and Proceedings. — 2025. DOI: 10.1257/pandp.20251072.

7. Chen, F,, Li, F, Xu, J., Sun, Y., Li, F. Nexus between green credit efficiency and strategic, business and
management digital transformation — based on 114 commercial banks in China // Economic Analysis and
Policy. — 2024. — Vol. 84. — P. 1242—-1257.

8. Bernad, M., De Haas, R., Rud, J.P. Walking the talk? Bank climate commitments and green lending in
emerging markets // Journal of Development Economics. — 2026. — Vol. 181. — Art. 103760.

9. Decree of the President of the Republic of Uzbekistan No. DP-46, “On measures to accelerate greening
works in the Republic and to organize tree protection more effectively,” dated December 30, 2021 [Electronic
resource]. — URL: https://lex.uz/uz/docs/5801444

10. Resolution of the Cabinet of Ministers of the Republic of Uzbekistan No. 195, “On measures to incentivize
actions for shaping an ecological lifestyle among the population and reducing the negative environmental
impactofbusiness entities,” dated April 21, 2026 [Electronic resource]. — URL: https://lex.uz/ru/docs/8157633

11. Resolution of the Cabinet of Ministers of the Republic of Uzbekistan No. 515, “On the procedure for issuing
and circulating ‘Green Energy’ certificates,” dated September 29, 2023, as amended by Resolution No.
225 dated April 14, 2025 [Electronic resource]. — URL: https://lex.uz/docs/6623306; amendment: https://
lex.uz/docs/7476205

12. Decree of the President of the Republic of Uzbekistan No. DP-26, “On additional measures for further
development of the housing and mortgage market,” dated February 21, 2025 [Electronic resource]. — URL:
https://lex.uz/docs/7395923

13. Kenjaev, Sh. Alokabank: Issuer Review [AHanuTudecknii 063op amuteHTta] / OO0 “Kapital-Depozit”. —
June 2026. — 6 p. [Electronic resource]. — URL: www.kapdepo.uz

econoscitech-integration-journal.uz < 51 >



Proofreader: Xondamir Ismoilov

Layout and Designer: Hasan Magsudov

2026. Ne 8

© When materials are reproduced, the ECONOSCITECH-INTEGRATION journal must be cited
as the source. Authors are responsible for the accuracy of the information in materials and
advertisements published in the journal. Editorial opinions may not always align with those of the
authors. Submitted materials will not be returned to the editorial office.

To publish articles in this journal, you may submit articles, advertisements, stories, and other creative
materials through the following links. Materials and advertisements are published on a paid basis.

You may subscribe to the journal at any time using the following details. Once subscribed, please
send a screenshot or photo of your payment confirmation to our Telegram page @iqtisodiyot 77.
Based on this, we will send the latest issue of the journal to your address each month.

Our address: Tashkent city, Yunusobod district, 19th block, House 17.




